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MILBEHEAES : F3012832
BEEMIES: 20010462
Tel:0731-84409090

E-mail:chenge@dayouf. com
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MALEHEAES: F3023116
Tel:0731-84409197
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E-mail:1liuli@dayouf. com

SEFR{EE
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Lhe et Rilt

REHROZEREER  HINSS8RE

HREE :

FREPIRESSTMRAARIEES . "WE" MHIATTIE : 5 BiNINSE
K REMERER TS |, k. SR TN, BEAEL IR
MENERWER/IMEET , HEEDBEEERTN FNEX, BriEe
FEN BRGNS % | (BN FHARXIRERNE. BTN AIEFE |, X
FEIPFIRGASTERS  ERNME TR —EIE. BESHE | JNE
HOEEF , BINEMSHBELEN , RIERLEMETEAZRAES. B
AIERER. FREHARAIBNKRIEHIEAE S THEREDT | IR EF
iR, SRHEREEXTE | ETHRREMRIHESHEMKINZ.

FPEREEERIG  NNDEMERERR BIBENFTEERESE
BOEFEELIRETS , T IEMSEFHNEDGRER | BEHRFL
FRSBEFRIERT  MSHINEATRREAKR, BRNESEIIENTE
B—EfMK , BRAFRGENEHIRE | iR EIESEEN56E

6 BRATANRBEARIBE | FPEERX , BELE , BUIES
AJLASREESRENEE “WNEE" SRHARISRES | SRS E  EiXlA 500-550 X
SRR E.

RBEHRTR : NFHERRERG | eSO EBTREK | BBRERR
SHERREEMEREIR | HiniEX.

5 NP R A — TR S BT U B



1%
KAER | BRI B EOVIRE *ﬁﬁm

—. 5 BiERhiAo e

5 B ERGEET AR, BT ERNTE FERREN BRFRIES |, W
PEER /NG YA 30-50 JT ; SRR AH N FIERERYEKT | 1EINEMN
UEBEBCR | A6 50 sTAf. HHSHE |, BAFIIIIESIEIBE L ORNEE
162 355t/M ( CFR), & 4 BIEEKE 50 =tk f |, MSEEASERRFRER
82 aEN eRERES. ITHSEMEEING  TEREEZERTER
IMBRERFTEL. 5 B  ERSEREFXH MEEE T 150 weh  ZEAK
LFEEX —gas Rl NMgEE 1500 jo/MAS , ARt —fRasE
I NMEREE 1700 - 1740 JT/ME , Zit—LESN BEEFAE 15 REAKE,
REABERMNEBEBRA , BN EFLTREKE  BRENEE , &
TCEFERHBEES | MEhEEZAARN. MELE B LER~RH
&7, BRdtaSEEREF) 50-80 T/,

BRtSTHiZAE L 1709, IM1709 £49it4: 7 4 B TFENXEESTE , B

BORIRF RGN T , Bl J1709 841590 F 4R | IM1709 549
T ESFENRES , XFRRAIHIS BB NIk EREEE—EX

.
1: 2013 FLIRFEEBEERENMSES & 2 : 2013 FLIRERMENIEES
3 e ||| 2 WIS = | e A — R ST B gaa & ETT N
Jo/M Je/
2200 2700
1700 . 2200 ,’\/\
1200 L~ /
- 1200

700 RS o T 700
200 200

528558528538 sEB5985985 558

Mm o & S <& 1N o o O O O N m o & < < 1N H N O © O N

S 33383338383 %3%¢%¢% 3583383883853 ¢8¢¢g
BHEFR | AGRIEHEAT, wind BB | AGRIEHEAT, wind
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2, @R

ERTaIIREFEZERZFER , Bal RN RzmBrsE | 4. 5 BEM
ILBMRER Tl DEE OMEFEE TR FES 5500 RE1E 5 B8 TR
70 Jo/m , BRSNS EERIRIP . RME 5 BOREET , RIMERES |
1709 5495 535 7o/ , &K 503 FT/IE,

3 : 2012 FLLREE BTN HEFECINMEESR 4 : 2012 TR M SHOM D RERNEES
e Z Q5000 e 1505500 ZI05800 e ][R 1HEQ5500 Q5500
L L
900 1000
800
200 800-\.
500 \ SO T =R
500 L
400 400 o
300
200
200 ST NO A ITNOAITNOAITNOCAITNOAT
MVANDLYNDYANDNOQNMDY QN 9232294022923 282J2229229¢%
L2999 d99290d920900d¢9Q SR NN NTTTTAAANNGS G G NN
NN NN MO OO F & T T Do 000N L R A AR e T e R e T e O e O e O e O e O e TR e T e T e T e T e TR e T e R o |
s e e e e e e s e e e e O 0O 000000000000 O0ODO0OO0OO0OO0OOoODOo
O 0O 0O 0000000 O0OO0OO0OO0OO0OO0OO0O0OO0OO0O0 N N N NN NN NNNNNNNNNNNNNN
N N N N N N NN NN NNNNNNNNNNON

HHEFE | ABERIEHE AT, wind

BHERIR - XBERILEHZAT , wind

=, BURRSR

1, TakigEARE

4 ATAENIERCISE 6.5% , % 3 B 7.6%KIEEE , SEALEED
WEZE 0.56% , ENERRBIER PMI AF9IR000 T, BR. (HSUREE ,
TREAFENEA, , SRAEFTIBESS, 4 BT TISEROS , R
BOBE | FSIITESHETL , FERMEKOS | Lisseiee, 4 BE
STUSFBEEKSN) , BREREE TR BSEERE , B
HiF ik, BELR. BN, AR RISENERE ,_ER TR,

2, {REHEEIE

4 PEEAFRAEAE 8.3% 5 3 B 9.4%MEEYE, SARiesH
ISR FHEAATRE 3.3% , BIRAISEEEER , HehiR LR
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b, (P IN TERESSK RS | (R RSB, ERRSIBEAIE
S 17.4% , (PAEENL , B 4 BUBGCHIEEARE | AAKERRSRESMAR
LRSS, FBHEFAIRERIEIR EFE 9.8% , [RERRUHAM = tH E S SR R RS
BTERFEL | (BNGEH - IRBEIRAESZ, T AFEEEEERE , 7ull 5 BiREA
EEREHEE 9.7% , M- IREIBIEETTE 13.3%,

3, HIF=BRER
4 AeERREHEEREEE 7.7% | & 3 B 14.7%H%EKIEEE, F
— I IRMPR Y BERE B EFIERET , LUREFRPEHRS  HESEM~FE
KRR, 4 BeERmBETEERELEMRT AZE-7.2%. 4 BHEERER
EIELIEIEM 3 BRI 5.0% KB EFZE 3.6% SSEHF LEFRFEIEERRESE 10.1%
R, EREEgSEEEMRRET , A ThRFEEMIEK.

Xl

4. it 6 BEMBERISHEISLEH

ERENHEEHE. ERMATTHFEEFIIAERT  —FEHhHPRK
IBRENPEEREE "HRARERFMNSRIXE"  BHZRERH4ERES.
FERHEER 7 HREER NEMAITTABEREER | LR T iE +FRE" A
REE. MALHESEIICHRERBE  FITATFHIHRBUETEFERE.

ATEEERITHHBERTRENEY  IEEERELENR. FIER
Ixe—BEUEKE SNEEBCRIIET TR SHEREEHRIZIEE,
RULRKRBERIEZATH + FEAKERFEXIGRIE R T B4R R TERTK

==

1CNo

=. £}, ERETESIF

SitEEUER |, 4 BIRIEF & 29453 A4 , BB 9.9% , 1-4 BHRE
FeE 110828 K , FILLIEK 2.5%, X5 4 BHBTHIT "276 P IIER" BUR,
RE-EEHEAERR , EISF 4 BOREFEBNEFIHAS. NainrisdE
*E 4 BORERHTEHERARNARSEX. LFA. B, M. e,
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E 1%
SIS | BB RS O ABHE

AR 22578.6 T3 , R EEEFRE 77%. 2017 FILFEA 18 NEF R
BEmISTIIRML , 2017 SRIGHRIBSEHEFTAE 7000 50 , T H LTS RR= BaThy
PREEK , 1-4 BHLITTRIEF=RA 26794.6 5 , FILCAEK 1.6%.

& 5 : 2014 FLLRB ERE-EES 6 : 2014 L IR EERIEES
e EREEAEE —YEEE R e— T E L
34000 15% 4200 10%
4100
32000 10% 2000 s
0,
30000 5% 3900 0%
28000 0% 3800
3700 5%
0,
26000 5% 3600
_ o,
24000 10% 3500 0%
3400
) -15%
22000 15% 23300 o
20000 20% 3200 -20%
o %2} ] - o [*s] =] - o [*s] =] - o o~ ) [+=] — o w =] — o [*n] [+=] - o
(=] o (=] — (=] (=] o — (=] (=] o — o o o (== — (=] o o — [=] = (== — (=]
<+ & &+ =& h A A B b B B 4 &+ &+ = A A A b B B B
— — — — — — — — — — — — — — — — — — — — — — — — — —
(=] [=] (=] (=] = (=] (=] (=] = (=] (=] (=] (=] Q (=] = = = = = (=] (=] = = = =
o~ o~ o~ (o'} (o] (o'} o~ (o'} (o] (o'} o~ (o] o~ o~ o~ (o] (o] o (o] (o] o o~ (o] (o] o (o]
HIEFE - ABHIEHRAT, ERAITE

EIEFRIERT | 5 BRBOSRER/INE NE , BRifREBHEEFEFR 4
B 28 HB# 56.5 HMEE 178 FW, T 2 B#H OGERMEETERGRER |
BRZAEIN T X ORISR | 4 BB OEEREFS LT, 3 B TalL
S OMFEREPIBSEEOFEF LFABER K. &E 58 26 B , 7E#S. B
BB, &, REBXMMBORGEREFEFSEN 16723 51F , B4 B 28
HAXEmHLD 58.81 A, BINLERBKETIBEST  BOGERCESES
268.23 7t , & 4 B 28 B @R/ 95.81 I,

B 7 : 2011 £ 11 BLCRERIBOEFESE

i ) e = ¥ b

730 mREE mESHE = HRE

400

300

200

0

< < < < < < < < < < < < < < < < <
— m l\ \—1 m ~ — o ~ ‘—| on r\ \—1 m l\ \—| m
T2 2 72 2 9 9 9 9 9 9 <9 9 9 < 9
i o o o o o o <t <t < LN L [¥p) (o] (e} (o] ™~
i i i i i — i i — i i i — i — i i
o o (e») (e») o o o o o o (e) o o o o (e») o
o o o o o o o o o o o o o o o o o

HIEFE - AR AT, wind
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8 : 2012 £ 12 Bk EGER NREFERE
[T YA T )

i m— [ P REAR
I Py RE A4 B ST Ak
1,500 m— Y AT R TR AR D 30
1,000 D .,-""'"""Il. gl N g A 20
'"'"\||"'"'|||||||||,||””||||’ NN
500 10
0 0
N (@)} ()] [e)] ()] (<)} N (@)} (@)} (@)} ()] [e)] [e)] N ()] (@)} (@)}
a4 q§ & & & § § § § § § §§ §§ & & & o
8383 8 % 8 83838 9 88 838 9 3 38 8 9 8
28 2 32 3 3 3 380408 808 80 8 8 Y 8 N
o o o o o o o o o o o o o o o o o
N N o~ N N N (o] N (o] N ~N N o~ (o] N N N
TR - AR AT, wind
B9 : 2012 & 3 Bk EGEREBOFEFEESE
ST mENE m R mESH om R m
1200
1000
800
600
200 I||| ||| I‘ I|I|
200 [ |1 ] [l |
0 I ishonwannaniaat bl
O OO OO O O OO O O O OO O O O O O O O O O O O
O O O O O O O O O O OO oo oo o o o o o
h D D A h DDA DD DA H DDA DD DA
O O O 14 O O O 14 O O O 14 O O O 4 o o o «+€ o
A A A A A h hoh o & o < hth ththd & & & ~
i i i i i i i i i i i i i i i i i i i i i
O O O O O O O O O O O O O O o o o o o o o
o o o o o o o o o o o N o o o N o o o o o

BT : KB AT , wind

5 BDREASR SRS KRERIREEF TR N MEERIREERUAK
IRSTERALT ERIREER/ME TR , 5 B 26 BHEANNI REN GERCSERER 4
B 28 BiF> 58.42 FMZ 1207.72 51, R FHEEERIMEINIRLT ThEEssH |,
BATT 6 BDINI SRS IGEEERESENASRIEE.
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10 : 2012 FLIkeEEN W EREFEBE

I )
140
120
100
80
60
40
20

2016-07
2016-08

D
<
(o]
—
o
(]

2016-09
2016-10
2016-11
2016-11
2016-12
2017-01
2017-01
2017-02
2017-03
2017-03
2017-04
2017-05

BAEFR - XBRIEG AT, wind

o BREBHIEER , 2017 F 4 BiohEKEEEO 846.35 5t , [
EEIEIR 57.88% , EFRMNBAFIIH GREEIE 406.19 5, EILLIEK 37.88% ,
MEREHOKREIR 288.37 5 EELIEK 72.85%. MERENIE IERE T4 |
HOEXIE | 5 BOEMGERRIMESAKR , 5 B TS RRERRANITHE
ERERNETERZE 154 355t , &RARKIEET 90 355T. AT EMGERENTSER
BTERN  FHERNRZERWAOESINGE , KERMAGREEEO MR
IR, SREEREENIEERS | BNAERXKERES 4 BOSKEERHRE
HAERERIEL—E. EEIRERAEOEBERRIEEARIER,

ISEKEREI , SRERHRSMNTEKTE , 5 B a8t KIRTT BBV FTETE
£ 80 jo/MAA. FIETRENLEIMRES 5 B BT ENEIVATEREITX
1B TE , TANBEXIELF. NEFERBRIZENRIVATRERE 8= 5 H 26
B #ARRIECEVATRIMEEAZE 77.8% , E/NEURSTEWERWATER
FET73.26% , RESESZEMWERWH TR FFE 82.47%, oHXE , 4titbXim
MENEWEIEEREEMRES | 5 BHRaFIETEE 70%A£45 | 26 BREIAE
78.07%. FEitBEIEET 4 BEESER™E 3832 5t , BEUIEIK 5.9% , 224
IMRRIRIZEN BRI EFE—ERN , (BER~ELWMEIBRS | it 5 BHF-

5 BRI &R, BEREEFZUAK , 8ES5 B 26 B , NisRe T ERTY

WA BIENE, RS 6 e 6/11



1%
REBR | BRB%EAESTiRE §(§uﬁfmas

FEFIRRELEAZE 11 X, BEEEYTRRSLERE 145 X, 5 BOW
IRSTERT BN T IR | (BIRERANEIR,

5 BOBEENRNTEAIAEREMFERMNSHIMETER | 125F A L=
1000 jo/mLA £, #&stE 300 Jo/MAR. #A 5 BEMREEENE , B2
EESFATIERTEHBERR , 5 BR/MEREE 75.14%E6 , BN 4R
wERE. TIHNTIRIGANKZEITRABAAAR RN , FIEEE LB
1710 S£IAIENE7KINESLT 500 JT/i, 205 6 BDIESEREINTE FEX | IEEMTS
AL TERESD (BEEZBRIN REEFHAS BN 455558 |
EEA ARSI FEAEIAK,

*1: BEREHETEE

AL D 2016/11 2016/12 2017/01 2017/02 2017-03 2017-04E 2017-05E 2017-06E
R 30801 31098 31098 31098 29976 29453 30000 30000
FEREIE 5 B 12.87% 12.89% 10.67% 10.25% 12.46% 13.58% 13.33% 13.33%
FERE R 3963 4008 3318 3188 3736 4000 4000 4000
HE O 475 586 623 443 642 700 700 700
Rt 4438 4594 3941 3631 4378 4700 4700 4700
FHA = &= 6629 6722 6722 6722 7200 7278 7000 7000
ERANE 86% 85% 89% 89% 86% 89% 90% 90%
AR 5723 5747 5781 5781 6200 6192 6300 6300
FEEREL 54% 54% 54% 54% 60% 60% 60% 60%
Eéﬁﬁﬁ 3090 3103 3122 3122 3720 3344 3780 3780
IRIE B
FEIRIE 3594 3609 3630 3630 4326 3888 4395 4395
FERH 93 90 79 81 40 74 70 70
FEIR TR 3687 3699 3709 3711 4366 3928 4465 4465
HEAELL 120% 120% 120% 120% 120% 120% 120% 120%
FERE R R 4424 4438 4451 4453 5239 4714 5358 5358
BEeh-K 14 156 (510) (387) (861) (14) (658) (658)
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KA | BT VTR O ABHE

=. AREFESIF

i, EERERIEEREFRE , KB, K. IMESFEEITILHE 4
BEIRRIAE. FitBEUERExR , 2017 & 1-4 BLEXHEITAEE 14903
{ZFERS , FIECIE 7.2% ; M 5 BEE] B#. KiEFLSS5MEIERE , KB, K
. WEERETIERRIMIAE. 5 BigiE 6 KB BI9FEE 61 51,
LI 12% ; 5 B2EKRBHIE 65%AH  BHEFRE 4-5 MEDR. 2016
FRTEZH] RKARRE  BERVKIRBXIEEYS , MESABEERFHEINA
AFEETHRARIL. S0 SR 2016 £ 1-12 BXE G2EAEERNNER 74.3%

8 15 FRE% 0.6 MED R ; KEBHEERBERLEN 17.7% , B 15 FF
¥, BfhiESsERAHET 0.6 MEDR.

FALIELY , EAXNOABHEERIKENES  (BMREREW | 5
TERCRAR BB EAEE | Eit 2017 FEERER KRBT 2. &4
BH#EER , KEBEAFEE  FEFTUNEER , BESIENET , KOk
BEBELET , REXREFTREIKER B,

$Z . [—1] — — $Z . kY V) =}
11 : 2016 FFREAARBAANKEBESEL 12 : 2014 FFLRBERR-EES
W kE miKE s RE s ZE e Hfb e
0.16% 20
4‘08%3'61% . o 20
30
20 /\/\q , j\
10 1\ | /\\/‘ \ rj\ﬁf\_ .
|
0 \ “
-10 |
-20
-30
mmmmmmmmmmmmmmmmmmm
ooooooooooooooooooo
N - T T T R S e L L - - -
HHHHHHHHHHHHHHHHHHH
ooooooooooooooooooo
NNNNNNNNNNNNNNNNNNN
— REEEE ——kEESE ok HE

BT - XBRIEHZAT  EAitia
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13 : 2014 FLSRR BB IER EFERE

Jamg
900
800
700
600
500
400
300
200

2015/05 moosmaum
2015/07
2015/09
2015/11
2016/01
2016/03
2016/05
2016/07
2016/09
2016/11
2017/01
2017/03
2017/05

BT - XABHIEHZAT , wind

&l 114 : 2015-2017 G AR BISFEREESILE

Fili — i —— EEAER %
1400 70
1200 50
1000 30

800 10

o LN ~ [e)} — - o wn ~ [e2} i — o LN
o o o o i o o o o o i o o o
~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~
LN LN LN LN LN (o) (e} e} (e} (s} e} ~ ™~ ~
i — i i — i — — - — — - i i
o o o o o o o o o o o o o o
[V} [a\} N [V} [V} N o~ [@\] [V} [@\] [@\l [V} [@\] o~

BT : XABHIEHIZAT , wind
xR 2 WNEREMHETER

AL 2016/09  2016/10 2016/11  2016/12  2017/01  2017/02 2017/03 2017-04E 2017-O05E 2017-06E

27696 28185 30801 31098 31098 31098 29976 29453 30000 30000
82.61% 84.15% 82.55% 82.50% 82.50% 82.50% 82.50% 82.50% 82.50% 82.50%
22879 23719 25426 25657 21322 20486 24732 24300 24751 24751
1024 947 1326 1340 1160 820 882 900 900 900
23903 24666 26752 26997 22482 21306 25614 25200 25651 25651
15803 15553 16381 18472 16185 13243 16480 16480 16480 16480

1216 1205 1162 1178 1152 1119 1242 1242 1242 1242
1679 1610 1593 1662 1403 1522 1489 1534 1580 1627
4332 4448 4196 3927 1827 1238 2423 2423 2423 2423
958 980 1044 1122 3516 2991 3370 3000 3000 3000
58 89 71 60 46 39 130 130 130 130
24046 23885 24447 26421 24129 20152 25134 24809 24855 24902
(143) 781 2305 576 (1647) 1154 480 391 797 749
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M. 6 AESBT

5 BRMIMEES L3k, ATORSTIETERT IS , %, SINIAr T
B, WSREEAENRE  BUSNUEFINEET , HEEIENEEERR
BRIENER, BB UERIERRT RS, B R
WESEREELEFRE. BTN LS, EAEErF IE T2 TR
XE R RENETHE—EXE. BRRR. SEEEAEKESETS
B FEERETS  EENFETRR. SRS RRAERA , T
BNRIEHESHERKIONES, TR, SRENSLOHBIE 1350-1600 7t/
FERT] 900-1100 Jo/MZ . BT AT RS SN EREEL , B
W AEERE OER.

SHASTE  ENSEASHETRIES | SRS REESR , Tt
MSMEEFEE S RE | (BEERARIEEF BN  MSHIIRH
R, HAR SRS E—EAONK | RIS SRS |
IRAETFIEIE S EEARIAE, FHEII 1709 AL 500-550 To/M2 IS , 1%
(RIS BERIRAE.

h. MSRR

MHHERRERIE |, GEREHOSETHEK | BEREERSEHEMEEM
IR ; TIATIEAELL.
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SaEEAER

AREFIEEITRETEATHRH | RER(IMBERSTRERFENTRYE  BRA TS
XS BRIEREFITE MR ARIE BARIERASMIENENIENAS K EEHTRZE
& HEHAIERT  BRAERETRIEEMRRIE WA AN FERIEdE. TEREIYAR
BE(E/9IH  THABS LSRRI . R TR SERERIRIN T2 HTIm D ARINL AR WARLAR 4
% EXEHEATRBHNEEERELR—SREARNES  RAKERR |, MREFE
MRFAART KEREATNMLG | FIAFEERSE. HATARIERREARSRTHTHISSE
SR P SERYHITR ZCRIRR.

B AREEEE . EURENREZRRABHISE A THEA R SRR B AR , =T
BERHEN , BFEIRAIEN. REXRBHREATRIHILE  AREABTMELUEAFIUEE. SEHEL
KRR SRR, AFSEMATLUEAEMEA | SERAEER. INBREEAXAISIA. T
&, TEAHL "KEHRERRAR" , AREFRLTRI—IIRF.

HrEEaitER. BRIMIRERT | BhEXE , AhRiZE.

NS
DAYOU FUTURES

NEIRSE ML MBI TRARIE R 128 SIS B=. %

£ESR—ERHL 1 4006-365-058

FEiE : 0731-84409000

RJIE : http://www.dayouf.com
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